December 20, 2017

Fortunately, in recent years, some
shareholders and public interest orga-
nizations have successfully put pres-
sure on public corporations to adopt
shareholder review of corporate polit-
ical activity, stemming the tide of un-
checked political spending from public
corporations. Yet the underlying bill
would unwind that progress, giving
corporations direct influence over
proxy advisory firm recommendations
to shareholders regarding political ac-
tivity, knocking down yet another pil-
lar of political accountability in our
politics.

Mr. Speaker, we need more, not less
political accountability from our Na-
tion’s corporations. As this week has
shown, corporate America has an out-
sized influence in our Nation’s public
policy. Look no further than today’s
vote on the GOP tax scam or yester-
day’s further deregulation of some of
our Nation’s largest financial institu-
tions.

There is no mystery as to why this
has happened. A sophisticated cor-
porate influence economy involving
campaign contributions, aggressive
lobbying, a web of trade associations,
corporate-backed think tanks, and out-
side political organizations has sprung
up in Washington to shape who runs for
office, who wins office, and the policies
we in Congress adopt.

Mr. Speaker, Americans hate this
system. They hate the arrogance with
which monied interests exert their in-
fluence on our politics and our govern-
ment. They feel that their voice, the
voice of the people, is ignored while
Big Money insiders have their way on
Capitol Hill. They want us to change
the corrosive status quo.

Mr. Speaker, we can take a small
step forward with this amendment to
restore the American people’s faith in
our ability to stand up to corporate
power. We should adopt this modest,
but important change to an otherwise
flawed piece of legislation.

At a minimum, we should protect the
opportunity for institutional investors
to receive independent research and ad-
vice when it comes to the political ac-
tivity of public companies. It is about
transparency. It is about account-
ability. It is about the public interest.

Mr. Speaker, to that end, I urge my
colleagues to support the motion to re-
commit, and I yield back the balance
of my time.

Mr. HENSARLING. Mr. Speaker, 1
claim the time in opposition.

The SPEAKER pro tempore. The gen-
tleman from Texas is recognized for 5
minutes.

Mr. HENSARLING. Mr. Speaker, I
listened carefully. I didn’t hear any-
thing about labor union political cam-
paign contributions, known political
allies of the Democratic Party.

This is yet one more assault on the
First Amendment’s freedom of speech
by my friends on the other side of the
aisle. Mr. Speaker, it ought to be re-
jected, and I yield back the balance of
my time.

The SPEAKER pro tempore. Without
objection, the previous question is or-
dered on the motion to recommit.

There was no objection.

The SPEAKER pro tempore. The
question is on the motion to recommit.

The question was taken; and the
Speaker pro tempore announced that
the noes appeared to have it.

Mr. SARBANES. Mr. Speaker,
that I demand the yeas and nays.

The yeas and nays were ordered.

The SPEAKER pro tempore. Pursu-
ant to clause 8 of rule XX, further pro-
ceedings on this question will be post-
poned.

on

———

RECESS

The SPEAKER pro tempore. Pursu-
ant to clause 12(a) of rule I, the Chair
declares the House in recess subject to
the call of the Chair.

Accordingly (at 2 o’clock and 21 min-
utes p.m.), the House stood in recess.

———
[J 1808

AFTER RECESS

The recess having expired, the House
was called to order by the Speaker pro
tempore (Mr. MITCHELL) at 6 o’clock
and 8 minutes p.m.

———

HOUR OF MEETING ON TOMORROW

Mr. YODER. Mr. Speaker, pursuant
to clause 4 of rule XVI, I move that
when the House adjourns on this legis-
lative day, it adjourn to meet at 9 a.m.
on Thursday, December 21, 2017.

The SPEAKER pro tempore. The
question is on the motion offered by
the gentleman from Kansas.

The motion was agreed to.

————

ANNOUNCEMENT BY THE SPEAKER
PRO TEMPORE

The SPEAKER pro tempore. Pursu-
ant to clause 8 of rule XX, proceedings
will resume on questions previously
postponed.

Votes will be taken in the following
order:

The motion to recommit on H.R.
4015;

Passage of H.R. 4015, if ordered; and

Agreeing to the Speaker’s approval of
the Journal, if ordered.

The first electronic vote will be con-
ducted as a 15-minute vote. Remaining

electronic votes will be conducted as 5-
minute votes.

——
CORPORATE GOVERNANCE RE-

FORM AND TRANSPARENCY ACT
OF 2017

The SPEAKER pro tempore. The un-
finished business is the vote on the mo-
tion to recommit on the bill (H.R. 4015)
to improve the quality of proxy advi-
sory firms for the protection of inves-
tors and the U.S. economy, and in the
public interest, by fostering account-
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ability,

transparency,
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responsiveness,

and competition in the proxy advisory

firm

industry,

offered by the gen-

tleman from Maryland (Mr. SARBANES),
on which the yeas and nays were or-

dered.

The Clerk will redesignate the mo-

tion.

The Clerk redesignated the motion.

The SPEAKER pro tempore.

The

question is on the motion to recommit.

The vote was taken by electronic de-
vice, and there were—yeas 189, nays
231, not voting 11, as follows:

Adams
Aguilar
Barragan
Bass
Beatty
Bera
Beyer
Bishop (GA)
Blumenauer
Blunt Rochester
Bonamici
Boyle, Brendan
F.
Brady (PA)
Brown (MD)
Brownley (CA)
Bustos
Butterfield
Capuano
Carbajal
Cardenas
Carson (IN)
Cartwright
Castor (FL)
Castro (TX)
Chu, Judy
Cicilline
Clark (MA)
Clarke (NY)
Clay
Cleaver
Clyburn
Cohen
Connolly
Cooper
Correa
Costa
Courtney
Crist
Crowley
Cuellar
Cummings
Davis (CA)
Davis, Danny
DeFazio
DeGette
Delaney
DeLauro
DelBene
Demings
DeSaulnier
Deutch
Dingell
Doggett
Doyle, Michael
F.
Ellison
Engel
Eshoo
Espaillat
Esty (CT)
Evans
Foster
Frankel (FL)
Fudge

Abraham
Aderholt
Allen
Amash
Amodei
Arrington
Babin
Bacon
Banks (IN)
Barletta
Barr

[Roll No. 701]

YEAS—189

Gabbard
Gallego
Garamendi
Gomez
Gonzalez (TX)
Gottheimer
Green, Al
Green, Gene
Grijalva
Gutiérrez
Hanabusa
Hastings
Heck
Higgins (NY)
Himes
Hoyer
Huffman
Jackson Lee
Jayapal
Jeffries
Johnson (GA)
Johnson, E. B.
Jones
Kaptur
Keating
Kelly (IL)
Khanna
Kihuen
Kildee
Kilmer
Kind
Krishnamoorthi
Kuster (NH)
Langevin
Larsen (WA)
Larson (CT)
Lawrence
Lawson (FL)
Lee
Levin
Lewis (GA)
Lieu, Ted
Lipinski
Loebsack
Lofgren
Lowenthal
Lowey
Lujan Grisham,
M.
Lujan, Ben Ray
Lynch
Maloney,
Carolyn B.
Maloney, Sean
Matsui
McCollum
McEachin
McGovern
McNerney
Meeks
Meng
Moore
Moulton
Murphy (FL)
Nadler

NAYS—231

Barton
Bergman
Biggs
Bilirakis
Bishop (MI)
Bishop (UT)
Black
Blackburn
Blum

Bost

Brady (TX)

Neal
Nolan
Norcross
O’Halleran
O’Rourke
Pallone
Panetta
Pascrell
Payne
Pelosi
Perlmutter
Peters
Peterson
Pingree
Polis
Price (NC)
Quigley
Raskin
Rice (NY)
Richmond
Rosen
Roybal-Allard
Ruiz
Ruppersberger
Rush
Ryan (OH)
Sanchez
Sarbanes
Schakowsky
Schiff
Schneider
Schrader
Scott (VA)
Scott, David
Serrano
Sewell (AL)
Shea-Porter
Sherman
Sinema
Sires
Slaughter
Smith (WA)
Soto
Speier
Suozzi
Swalwell (CA)
Takano
Thompson (CA)
Titus
Tonko
Torres
Tsongas
Vargas
Veasey
Vela
Velazquez
Visclosky
Walz
Wasserman
Schultz
Waters, Maxine
Watson Coleman
Welch
Yarmuth

Brat
Brooks (IN)
Buchanan
Buck
Bucshon
Budd
Burgess
Byrne
Calvert
Carter (GA)
Carter (TX)
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